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SUZLON ENERGY LIMITED
·SUZLON·, 5, SHRIMA LI SOCIETY, NE"R SHRrKRISHNA COMPLEX. NAVRA NGPURA. AH:.1EDABAD·380009

UNAUDITED CONSOLIDATED fINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30 , 2010

Quarte r enck:d Year ended

Particula rs June 30 , 20 10 June 30. 2009 March 31 , 2010

(Unaud it ed) (Unaudited) (Audited)

1 In com e fro m operations 2,398.65 4,152.68 20,6 19.66, • Other ope rating Income 5.79 18.61 159.55
3 Total Income (1+2) 2,404.44 4,171.35 20,779.21

• Expenditure
.) (1ncrease) 1 Decrease In stock In tra de and work In pr~ress 55.07 ( 169.36) 165.46
b) Consumption of raw m aterials (Inclu ding protect boug ht outs) 1,721.61 3,080 .30 13,4 14.95
c) Purchase of t raded goods 0.18 0.43 47.75
d) Emp loyees cost 397 .59 592.39 2.145.41
0) Depreciation 126.50 162.58 662 .97

~ Foreign exchange 10551 (gain ) 146.27 (131.56) (42 .71)

9) Other expenditure 629.70 786 .84 4,105.30
h) To tal Expenditure 3,076.92 4,321.62 20,499.13

5 Profit I (Ion) from Operations before Other Income, Interest & Exceptional Items (3·4) (672.48) (150.27) 280.08

6 Other Income 23.53 21.37 69.46
7 Profit I (loss ) before Interest & Exceptional Items (5+6) (648.95) ( U 8. 90) 349.54

8 I nt erest 261. 10 312 .77 1,195.03

• Profit I (loss) after Interest but before exceptlona' Items (7-8) (910.0S) (441.67) (845.49)
10 Ex ceptional Items

A. LosS/(Gain) on restructuring and refinancing of finanCial rec uures (Net) 37 .28 (121.83) (122 .27)
B. Foreig n exchange loss on the Convertible Bonds 140.08 162.34

C. Profit on sale of s!<!ke In subsidiary - (25 1,96)
Total exceptional Items 37 .28 18.25 (211.89)

11 Profit I (lon) from Ordinary Activities before Tax (9·10) (947.33) (4S9 .92) ·( 633.60 )

12 Tax expenses (23.71 ) 2.63 356.13
13 Net Profit I (Loss) for the period (11 -12) ( 9 23. 62 ) (462.SS) (989.7J)

" Add : Share in essociete's profit after tax (6 .90) 16.12
IS Add 1 (Less) : Minority share In losses I (profits) 18.30 9.88 (8.95)
16 Net Profit I (loss) after share In associate 's profit and minority Interest (13+ 14+ 15) (912.22) ( 452.67 ) (982.56)
17 Paid up equ ity share capital 311.35 299 .66 311.35

(O rdinary shares of Rs.2/- each)
18 Reserves excl uding revaluati on reserv es - 6, 274.21

" Earnings 1 ( loss) per share (EPS)
- Basic (Rs.) (5.86) (3.0') (6.39)
• Diluted (Rs.) (5.86) (3 .02) (6 .3')

' 0 Publ ic shareholding
• Num ber of shares 730, 47 1,743 602.027,400 730, 463,7~~
- Percenta ge of shareholdlng 46.92% 40.18% 46.92

21 Promoters and Promoter group share holdlng
a) Pledged I Encumbe red shares
- Number of shares 59 3,501,964 338,701,711 578, 546,7 11

- % of shareholding (as a % of tota l sha reho lding of promoter and promoter group) 71.83% 37.79% 70.02%

- % of shareho ldlng (as a % of total sha re capita l of the Company) 38.12% 22.61% 37.16%
b) Non -encumb ered shares
• Number of shares 232,766,036 557,566,289 247,721,289

- % of shareholding (as a % of total shareholdlng of pr omoter and promo ter group) 28 .17% 62.21% 29.98%

- % of shareholding (as a % of total share capita l of th e Company) 14.96% 37.21% 15.92%
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SUZLON ENERGY LIMITED
-SUZLeN-. 5. SHAIMAlI SOCIETY; NEAR SHRI KRIS HNA CCMPLEX. NAVRANGPURA, AHMEDABAlJ-380009

UN AUDITED STANDALON£ FINANCI AL RESULT S FOR THE QUARTER END ED JUN E ae, 201 0

Quarter ended Year ended

Part icular. June 30 , 20 10 June 30, 2009 March 3 1, 20 10

(Unauditedl ( Unaudited ' (Audited'

1. In com e from operations 503.43 314.95 3,488.68,. Othe r operating Income 1.07 20.25

3. Total Income (1+2) 504 .50 314.95 3,508.93

4. Expendi ture
.j (I ncrease) I Decrease In stoc k In t rade and work In prog ress (19.90) 64.13 254.97

b) Consumptio n of raw m ateri als (Including project bought outs) 400.32 168.91 2,2 18.37

c) Purchase of t raded good s 3.55 3.74 44.15

OJ Employees cost 49.44 44 ,44 181.01

e) Depreciation 34,2) 19,70 126,27

Q Foreig n exchange 105S/(gain) 51.25 (46.74) (30. 35 )

.J Othe r expend iture 262,91 225,69 1,083 ,48

hJ Total Exp enditure 781.80 479.87 3,877.90

5. Profit I (loss) from Op erations before Other Incom e, Interest & Exc eptional Items (3-4) (277.30) (164.92) (368.97)

6 . Other Income 66 ,72 44 ,37 222.89

7. Profit I (loss) before Interest & Exceptional Item. ( 5+6) (21 0 .5 8) ( 120 .55) ( 146.08)

8. Interest 159.77 138.74 653 .59

s. Profit I (lo $s) a fter I nterest but before Exceptionallte'ms (7-8) (370.3 5) (259 .29) (799.67 )

10 Exceptional items
A, Loss/ (Galn ) on restructuring and retinanclng of finan Cial faciliti es (Net) 37.28 (239.37) (248.76)

B. Foreign exc hange loss on the Convertible Bonds - 140.08 162.34

C. Provisio n towards Dimunition In In vestments . 525.4 4

Total exceptional items 37,28 (99 .29) 439.02

11 Profit I (Loss) from Ordinary Activities before Ta x (9-10) (407 .6 3) (160.00) (1 ,238.69)

12 Tax expenses I (reve rsa l) 0 .47 175.40

13 Net Profit I ( Loss) f or the period (11 -12 ) (407.63) ( 16 0.4 7) ( 1,4 14 .09 )

14 Paid up equity share capita l 311.35 299.66 311.35

(Ordi nary shares of Rs.2/· each)
15 Reserves excluding revaluation reserv es 5, 277. 24

16 Earni ngs I ( lOSS) per share (EPS)
• Basic (Rs.) (2 .62) (1 .07) (9 .19)

- Diluted (Rs.) (2 .62) (1.07) (9 .19)

17 Public shareholdlng
• Number of sha res 730, 471,743 602,027,400 730, 463,743

- Percentage of shareholding 46.92% 40.18% 46 .92 %

18 Promoter s and Promo ter group shareho ldin g
a) Pledged I Encumbered sha res
- Number of shares 593,501 ,964 338,70 1,711 578, 546,7 11

• % of shar eho ldln g (as a % of total shareholdlng of promoter and promoter group) 71.83% 37.7 9% 70.02%

- % of shareho ldlng (as a % of tota l share cap ita l of the Company) 38.12% 22.61% 37.16%

b) Non-encumbered shares
- Number of shares 232,766,036 ·557,566,289 247 ,721 ,289

• % of shareho ldlng (as a % of tota l shar eholdlng of prom oter and promoter group ) 28. 17% 62. 21% 29.98%

- % of shar eholdino (a s a % of totar share capi tal of th e Company) 14.9M b 37. 21% 15.92%
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SUllON ENER GY LIMITED
"SUlLON", 5, SHRIMALI -SOCIETY, NEAR SHRI K~lSHNA COMPLEX. NAVRANGPtJRA.'AHMEDABAD-380009

SEGMENTW I SI! REYENUI!, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDED JUNI! ae, 2010

Qu~rter ended Ytl~ r tlnded

P~rt lcul~,. June l a, 2010 Jun. 3D, 2009 M~rch 31 , 10 10

fUn~udrted\ 'Un~udlted' ( Audi te d }

Segment Revenue
a) Wind Turbine Generator 2,382 .57 l,2 18 .78 18 ,073 .37

b) Ge.r Box (reler note 2) 92 4 .8 1 2,656.12

c) f ound ry & Forging 55.23 17.0 ] 104 .11
d) Others 8 .74 12.19 43 .2 1

Total 2,446.54 "',172.11 20,876. 11

Less : Inter segment revenue 4 7.89 20. 13 75715

I ncome 'rom operation I 2 398.65 4 152 .68 206 19 .66

Segment Result.
Profit I (loss) before Depreciation, tnterest, Exceptlon.lltems . nd Tax
a) Wind Turbine Genera lor (506.38) 2.61 951.57

b) Ge.r Box ( refer note 2) 63.89 245. 47

c) f oundry (I, forging 0 .25 (3 .42) (23 .16)

d) Ot hers 7.04 12.06 32 .13
Tota l ( 4 99 .0 9 ) 75 .1'" 1,206.01

Less: Depreciation
a) Wind Turbine Genera tor 105 .8 1 82 .53 426 .18

b) Gear Box (refe' note 2) 62 .66 180 .62

c) f oundry 6. Forging 17 .12 13 .07 41 .85

d) Others 3.57 4 ,32 14 .32

Profit I (loss) bd ore Interest. Excepllon~lltems ~ nd T~.

i1) Wind Turb ine Generato t (6 12 .19) (79.92) 525 .39

b) Ge.r Bo. (refer note 2) 1. 23 64 .85

c) Foundry & Forging ( 16. 87) (l6.49) (65 .0 1l
d) Others 3.47 7.14 17 .8 1

Less: Int erest 26 1.10 lI2,77 1,195.03

Less: Unallocable Expend iture I ( I ncome) • net 23 .36 4 1."'6 19).50

Pront I (La.. ) before T••e••nd Exccptlonallteml (910.05) (441.67) ( ~"'5,49)

Exceptional Ite ms 37.28 18 ,25 211.89

Profit I ( Iou) before T~. (94 7 ,33) ( 459.92) (633 ,60)

CIIplta l Employed
(Segment a..eu • Seg ment lI.bllltles)
a) Wind Tur bine Gener. tor 12,78 1.3 9 16 ,2604 .31 13,91 2.51

b) Gear BoIiC (r efe r note 2) - 6 ,337.63
c) Foundry & ForgIng 897 ,29 949. "'7 911 .47
d) Others 238 .3 4 23 1."'9 2"'4 .0 1

To ta l 13 ,917.02 23,782.90 15,067.99
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SUlLON ENERGY LIMITED
·SUlLON". 5, SIrlRIMAlI SOCle-Y, NEAR SHRI KRISHNA COMPLEX . NAVRANGPUrA, AHMEOABAD·380009

ltll1<&.
1 The above results have be~ rNlewed by the Audit Committee and tlken on record by t~ Board of Olrectors at Its meeting hekt on AUljlust 13, 2010 . The

Statutory Auditors of the Company have CIlHied out a Ilmitl!:d review of the ebcve results for the Quartl!:r ended June 30, 2010 .

2 Hansen rriltnsmlsslons Intl!:rnatlonal NV ( HHansen~) ceesec to be a subsidiary of the Company WIth euect from Nov~bet' 24, 2009 . The Company Is hold,nljl
26.06% SUlke In Hansen as on June 30, 2010 and accountlno It as an ASSOCiate. The consolidated finanCIal filjlureS for year l!:nded MarCh )1, 2010 Inter aha
tnclu:je [I'll' 'manclal fl9ur" of Hansen till Novemb~ 200q as subsldllHy and subs~uently as an Associate . Arcordlfll;Jlv, the consolidated financial results for the
quarter ended June 30, 2010 are to tnat extent not comparable wltn the consolidated 'IMancial results of the prior periodS presented .

3 On April 29, 2010, The Company had convened meeUnOs of Bondholders of each of the series, who approved the rescecnve resolutIOns put to them .
Accordinoly post receict of regulatory approvals, the Company chanljled t~ conversion price of the Phase I bonds from Rs.359.68 per equity share to Rs.91 .26
per eqUity shere and for Phase II bonds from Rs.J71.5S to Rs.97.26 per equity share, Subject to adjustments In accordance with terms and conditions of the
bonds. The revised neer prICe In respect of Phase 1 and Phase 11 bonds Is Rs.74 .025 per equity share . The fixed exchange rate was changed to IUSO-Rs 44 .60
from lUSO _Rs 40.83 for Phase I bonds and lUSD-Rs 39.87 for Phase II bonds. The Company has Incurred RS.37.28 crcres towards consent fee to bondholders
and other cost and disclosed under exceptional Items for the quarter ended June 30, 2010.

4 On JulV 12, 2010, the Company has raised Rs.l,188.39 crores pursuant to a Rlohts Issue. The Company has allottt<! 188,633,322 Equity Shares of Rs.2 each at a
premium 01 Rs.61 per EqUity Share on a rights basis to lhe exlstlnljl eqUity shareholders 01 the Company In th e reue of 2 equity snares for every 15 fullV
paid-up equity shares held by the existing equity shar~holderson the record date.

5 The Indian Wind Enerov assecreucn ('InWEA) of which the Company Is a member has filed a eMI appeal In the Supreme Court against an order of the Appellate
TrIbunal for Electrklty In revard to levy ot Infrastructure Development Charges (ICC) by Tamil Nadu State ElectriCity Board . The auditors have without qualifying
their cptmcn, IjIlven a Matter of Emphasis on non-provision of the IDC Charges aOQrtgatJnl;J Rs 59.&4 ceres as at June 30, 2010 . Bast<! on a IeQal opinion the
Company!lnWEA has a strong case In favour.

6 The Company has not prOVIded tor the proportionate premIum on redemption ot Convertible Bonds, smce the Company beneves that the same IS contingent m
nature , The proportionate premium as at June 30,2010 Is approximately Rs. 441.43 crcres. The auditors have wilhout quallfylno their opinion, given a Matter 01
EmphaSIS on non-provision of the proportionate premium In their limited review report for the quarter ended June 30, 2010. The Company has seccnnes
premium of as. 3,979 .17 ceeres as at June 30,2010, whiCh Is adequate to cover the cost of proportionate premium, In. case the contlngeney metenenses.

7 Foreign exchange 10s5/(oaln), shown itS a separate caption above, Includes realised as well as unrealtsed exchange 10SS/Cgaln) on all the monetary Items, and
excludes Items or forelQn exchange losS/(Qain) shown as exceptional Item.

8 During the quarter ended Junce 3D, 2010, the Company has Issued and allot~ 8,000 eQwly shares of Rs.2 each at an exercise prtee of Rs.Sl per equity share
on April 6, 2010 In terms of emp10vee stock option pl...n • 2005.

9 The status of Investor complaints received by the Company Is as follows: Pending as on April I, 2010 • Nil; Received during the quarter· 3; Disposed during the
Quarter · 3; Pending as on June 30, 20 10 HNIl.

10 The figures stat~ above, have been redasslfled wherever necesserv to conflnn with the classifiCation In th e financial resul ts for the Quarter ended June 30, 2010.

... t

Place Ahmed_b_d
O_ted Augullt 13 , 2010

For and on behalf of the Board of Directors

c::>----;;ZO'-...,. - Yl - -('7 .
Tulsl R.Tanti
·Charl man . Managing Olrector
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